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Annomayun: 6 cmamve paccmMompenvl npooaeMbl NPUBeHeHUs UHBECHMUYUTI 8 NUWYESYI0 NPOMBIUIEHHOCHb
Keipevisckou Pecnyonuxu. Ha npumepe Yyiickoii obnacmu npogeden auanu3 GIUAHUL UHBECMUYUL U HOBLIX
MexHono2Ull HA NPOU3600UMENbHOCHb 00bEKMO8 COOCMEEHHOCMU 8 HUWeB0U Ompaciu pecnyonuxKu.
Hccneoosana cmpykmypa umeecmuyuti 8 HeQUHAHCOGble aKMUGbL NO UCMOYHUKAM QUHAHCUPOBAHUA 34
ucmexkwiue namo Jaem. Taxdce NOKA3AHA PONb  UHEECMUYUL NPU  peuenuu onpocos CMPYKMYpHbIX
npeobpazosanuii, 6blO0pe  MEPPUMOPUANLHBIX — NPUOPUMEMOE,  OCYWECMBIEeHUY — BHEUHEIKOHOMUYECKOL
OessmenbHOCmu U y2nyoieHuy UHMezpayuoHHbIX HPOYeccos.

Knrwouegvie cnoea: unsecmuyus, HOGble MEXHOIO2UU, UHGECMUYUU 6 OCHOGHOU KANUMANL, UHBECHMUYUU 6
He@UHAHCOBbIE AKMUBHI, NPAMbIE UHOCPAHHbIE UHBECTHUYUU.
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Abstract: the main purpose of the paper is the problem of attracting of investments in the food industry of the
Kyrgyz Republic. The impact of investments and new technologies on performance of properties in the food
industry on example of the Chu region has been studied. The structure of investments in non-financial asserts by
source of funding over the past five years has been studied. It has also been shown the rule of investments in
dealing with structural reforms, the choice of regional priorities, the implementation of international trade and
the improving integration processes.
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O}IHI/IM U3 OCHOBHBIX HaHpaBJ’leHI/lﬁ IIOBBIIIICHUS 3(1)(1)6KTI/IBHOCTI/I UCIIOJIb30BaHUsA CO6CTBeHHOCTI/l n ux
COBEPIICHCTBOBAHUS, KaK IIOKa3bIBaC€T MHUPOBOH OIIBIT, SBISETCS NPUBJICUYCHHE WHBECTHLIMH M HOBBIX
TEXHOJIOTHI B DKOHOMHYECKHE CYOBEKTHI pecnyOiuKku. VIHBECTHIIMHM JIOJKHBI CIIOCOOCTBOBATH MOBBILICHHIO
MIPOM3BOAUTENBHOCTH TpyJa, KadecTBa NPOM3BOJMMOIM NPONYKIIMM M OKa3bIBAEMOH yCIyrd, B LEJIOM
CIIOCOOCTBOBATh SKOHOMHUYECKOMY POCTY U POCTY OJIATONOTYYHS HACEICHHUS TOCYIapCTBA.

B HacTosmee BpeMsi MHBECTUIIMOHHAS JESITEIBHOCTE B KBIPTEI3CTaHE OCYIIECTBISIETCS B YCIOBHSX, XOTSA U
HEOOJBIIOTr0, HO YK€ MPOSBUBIIETOCS SKOHOMHYECKOTO pocTa. CeromHs y)Ke MOXHO TOBOPUTH HE TONBKO 00
YBEIIMYEHUN COBOKYITHBIX MacIITabOB KAallUTAIBHBIX BIOKEHHH, HO M 00 MX mHTeHCH(pHUKannn u 3PpPeKTHBHOM
WCIOJBH30BAHUU TIPH PEIICHHH BOMPOCOB CTPYKTYPHBIX IIPEOOpa3oBaHM, BBIOOpPE TEPPUTOPHAIBHBIX
MIPHOPUTETOB, OCYIIECTBICHUH BHEUTHEIKOHOMHYECKON JESTeIBbHOCTH W YIIYOJNCHHH WHTETPAMOHHBIX
MIPOIIECCOB.

WHBecTuIIMOHHAS AESITENLHOCTh UylHCKON 00JIacTH, KaK U PECIyOIHNKH B IIEJIOM, 3aBHCUT OT UHOCTPAHHOTO
KamuTajia, HoCTynaromero B BUJAC NpsAMbIX I/IHBGCTPIHI/Iﬁ, KpE€AUTOB, TPAHTOB U FyMaHHTapHOﬁ IMOMOIIIH, a TaK¥XKEC
BHYTpeHHUX nHBecTHLHW. B 2015 rony 00beM MHBECTHLIMI B HE(MHAHCOBBIE aKTHUBBI IPEIIPUATUSIMH 001aCTH
cocraBun 34004,8 mmmmmoHa comoB. M3 mHux 33568,8 MmummoHa coMoB, 9TO cocTaBiser 98,7 mporeHTa OT
obmiero o0bema, SABIAIOTCS WHBECTUIIUSAMH B OCHOBHOW KamuTaji, octaimbHbie 406,2 mMummnona comoB (1,2
MPOIEHTA) BBIACTICHB HAa KalUTANbHBI PEMOHT OCHOBHBIX cpeacTB (poHmoB) m 29,8 MHWIUIMOHA COMOB
HAIPaBIICHBI B HEMAaTepHAaIbHbIe aKTUBBI M HETPOU3BOICTBCHHBIC MaTepruaibHbie akTHBbI [2.10].



35000,00

30 000,00

25 000,00

20 000,00

15 000,00
10 000,00 2011

|
5000,00 2012
0,00 m 2013
\o ’b$ ,\%\ Q;O\ \Q/ Q;O\
Q < O m 2014
& & & S o S
N \© < & & 2015
‘3‘0 OQ’ 0‘2‘ 0?" ,0*2‘
R Q‘Q' \ ol \
o 9 <4 L @
@) ) NN o W
() X Q X
? N « Q «
& Q}O 2 Q‘Q/ 2
0 Q N ® <
e < 2 &
¢ o N N
& & & &
9 &
W & QN &
QQ’ & \x\‘?‘
N &
N W
$‘O
«%
@X‘
\{@

Puc. 1. Juacpamma: OcHogHbie nokazamenu UuH8eCMUYUOHHOU dessmenvrocmu 8 Qyiickoil odracmu

C 2011 roma mo 2015 roxm B pe3ynbrare aKTHBH3AIMM HWHBECTHIMOHHOW JEATEIBLHOCTH, OOBEMBI
WCIIOJIb30BAHMSI MHBECTUIMH B HE(UHAHCOBBIE aKTHBHI Uyiickoil o0macTi cTaOMIBHO BO3POCTAIN U MO0 UTOTaM
2015 roma cocraBmim 34 004,8 MiIpI cOMOB, YBEIMYHBIINCH O cpaBHEeHHUIO ¢ 2014 romom Ha 39,5%, a ¢ 2011
rogoM — B 8,5 pasa (auarpamma, puc. 1) [1.129].

B crpykType MHBeCTUIMI B HE(MHAHCOBBIE aKTUBBI 33 aHAJIM3UPYEMBIE IISITh JIET MTOJABIISIONIAst YacTh ATUX
WHBeCTHIMH (10 98 MPOIEHTOB) MPUXOIUTCS HAa MHBECTUIMH B OCHOBHOW KamuTai. JleificTBUTENnbHO, 00beM
WHBECTHIIMH B OCHOBHOM KaruTan B 2015 roxy coctasmi 33568,8 mupa. comoB, uro Ha 39,7 npoueHTa OombIie,
yeM B 2014 roxy u B 8,7 paza Gonbire, ueMm B 2011 roxy. 3a paccMaTpuBaeMblii meprol ocHOBHas dacTh (0T 71
no 81 mpomeHTa) MHBECTHIMH B OCHOBHOM KalWTaJl IO BUAAM BIIOKCHUI NPUXOIWTCS HA HMHBECTHUIINH,
HalpaBJICHHBIE HA CTPOMTENBCTBO M PEMOHT HEXWIBIX 3[aHMH M COOPYKEHHH, Ha TOKYNKY M YCTaHOBKY
obopynoBanusi, mamuH 1 uHBeHTapsA. C 2011 mo 2015 rogsl ocHOBHOIM 00beM WHBECTHLHI B HE(HHAHCOBHIE
aKTUBBI OBUI OCYIIECTBIICH 3a CYET BHYTPCHHHUX MCTOYHHUKOB (HHAHCHpOBaHUA (0T 64 1m0 75 MPOIEHTOB OT
00111ero 00beMa HHBECTHIINT ).

Tabnuya 1. Hneecmuyuu 6 neghuHancogvie akmusbl no UCmouyHukam Gunancuposanus dytickoti obracmu (man comos) [2.82]

2011 2012 2013 2014 2015
Bcero 4001,4 10731,7 16 027,5 24 376,1 34 004,8
BHyTpeHHHE HHBECTHIHH 3447,8 4614,0 4 250,7 6 085,9 7452,2
B TOM 4Hclie GUHAHCHPYEMBIC 32
CYET:
pecnyOInKaHCKOro Oro/KeTa 97,8 33,0 - 0,3 696,0
MECTHOr0 OrOKETa 10,7 26,1 31,9 56,3 33,2
COOCTBEHHBIX CPEJICTB MPEATIPHSTHIA 1665,2 2322,3 2061,3 3369,9 3130,2
CPEICTB HACEJICHHS 1573,0 1927,5 2 054,5 2 625,4 3 555,3
KpCIUThI OaHKa 101,1 305,1 103,0 34,0 37,5
BHenrnne HHBECTHIMH 553,6 6117,7 11776,8 18 290,2 26 552,6
B TOM 4YHcCiie PHMHAHCHPYEMBIE 32
CYET:




WHOCTPAHHOTO KpEuTa 62,7 4998,8 159,7 13 504,2 1739,9
TIPSIMBIX HHOCTPAHHBIX HHBECTULHN 183,0 1031,2 11 608,9 4769,2 24 781,2
WHOCTPAHHBIX TPAHTOB U 307.9 877 82 16.8 315
I'YMaHUTapHOH NOMOIIN ' ’ ! ! '
2011 2012 2013 2014 2015
Bcero 4001,4 10 731,7 16 027,5 24 376,1 34 004,8

IIpu 3TOM CpencTBa MpEeANpPUATHN W OpraHu3anui, 3a uckimodeHneM 2015 roma, 3aHMMaIM HaUOOIBITHIA
YAENBHBIA BEC B CTPYKTYpE BHYTPEeHHUX HHBeCcTUIMH. OHM yBennmuniauch B 2014 roay Ha 63,5% TpOTHB ypOBHSI
IPEIBIAYINEro rojia ¥ MoyYTH B 2 pasa o cpaBHeHHto ¢ 2011 rogom.

B crpykrype BHemHux wunBectuimid B 2015 romy 93,3 mpoueHTa oObeMa OBUIO OCBOGHO 3a CUET
MHOCTPaHHBIX KPEAUTOB U MPSIMbIX MHOCTPaHHBIX MHBecTuiwii, B 2014 rony — 26,1 npouenra, B 2013 roxgy —
98,6 nporenTa (Tabdi. 1). Poct sxoHOMHUYECKO# aKTHBHOCTH B pecy0irKe, B yacTHOCTH B Uyiickol obsacty, BO
MHOTOM 3aBHCEJ OT IOCTYIUIEHHMSI WHOCTPAHHBIX MHBECTUIMH, MPUTOK KOTOPHIX B TEUCHHE AHAIM3HPYEMOTO
nepuona, 3a uckioueHneM 2014 roga, crabMIIbHO yBETHUUBAJICS.

3a 2015 romy mocrymienus (0e3 ydera OTTOKA) HPSMBIX HHOCTPAHHBIX WHBECTHLUI B IPEATPHATHA
Uyiickoit obmactu coctaBmimm 447,6 mummoHa noyutapoB CIIA, uto B 2,6 pasa 6oxpmie, yem B 2014 roxy (173,3
MWJUTHOHA J0JIapoB), a mo cpaBHeHnio ¢ 2011 rogom B 6,0 pasa Gompmre (74,5 mmummona mommapos). 13
MIPSIMBIX WHOCTPAHHBIX MHBECTHIMN MPOYMN KamuTaj cocTaBisul 443,6 mwumnoHa momiapos (99,1 mporenra),
aKIMOHEpHBI Kamurtan - 4,0 mMwumona pgoiuiapoB (menee | mporeHta). M3 obmero oObema MpsSMBIX
WHOCTPAaHHBIX MHBECTHIMH OBUIO HampaBlieHO B 00pabaTHIBAIOIIYI0 MPOMBIIUICHHOCTh — 386,8 MmuiHoHa
noutapoB (86,4 mporieHTta), IpoPeCCHOHANBHYIO, HAYYHYI0 U TEXHHUYECKYIO AeATeIbHOCTh — 60,8 MuuIHoHa
nostapoB (13,6 nporeHTa).

B TeppuTopnanbHOM paspe3e HauOONbUIMK OOBEM NPSMBIX MHOCTPAHHBIX WHBECTHUIMH TNPHXOAWUTCS Ha
Kaitbuickuii parion — 81,6 mpouenTa, wid 365,2 MuwuIHoOHa no/utapoB, Kemunckuii pation — 13,6 wiu 60,8
MHJLTHOHA JI0JUTapoB, I. Tokmak — 4,7 npoueHra, win 21,1 Muinona gosapos [2.82].

[IpsMble WHOCTpaHHBIC WHBECTHLIMM HAINpaBIJINCh, B OCHOBHOM, B NpEANpPUATHS 00padaThIBaromeH
MIPOMBIIIUICHHOCTH, & TAKXKE B MPEANPHUATHS TOPTOBIIH, PEMOHTA aBTOMOOMIIEH, OBITOBBIX M3JEIMH U IIPEMETOB
JUYHOTO TIOJIb30BaHUs, B cdepy (MHAHCOBOW NEATENBHOCTH W ONEpallid ¢ HEABMXUMOCTBIO, apeHMABl H
MIPEAOCTABICHHS YCIIYT TOTPEOUTEIISIM.

B 2015 romy mo cpaBHEHHIO C TIPEABIAYIIUM TOAOM OOBEMBI TOCTYIUICHHS NPSAMBIX WHOCTPaHHBIX
nHBeCTHIMI B npennpustus Uylickol 00JacTH yBEIHUIIINCE 10 BCEM BHAAM JCATEIBHOCTH, 32 NCKIIOUCHUEM
CEIIbCKOTO XO035HCTBA, TOPHOAO0OBIBAIOIIEH TPOMBIIUIEHHOCTH, TOCTHHUYHOTO ¥ PECTOPAHHOTO OU3HECOB.

YpoBeHb  cOamaHCHPOBAaHHOCTH  COLUAIbHO-JKOHOMHUYECKOTO  pasBUTUSL  CTPaHBl BO  MHOIOM
MPEIOIpeaeNnsieTcs COCTOSHUEM SKOHOMUKH €€ OTIACIbHBIX TePPUTOPHAIBHBIX CTPYKTYD.

AHanu3 CIOXUBIIEHCS MPAKTUKU, TEPPUTOPUATBHOTO paclpe/ieleHus] HHBECTULIMOHHBIX PECYpCOB TOKa3al,
YTO Ha COBPEMEHHOM JTalleé MHBECTUIIMOHHAs MOJMTHKA PECcIyOlMKHM HE OPHUEHTHUPOBAaHA Ha CIJIa)KMBaHHE
CYLIECTBYIOIUX PA3IUYUNl B ypPOBHE COLMAIbHO-DKOHOMUYECKOTO pPa3BUTHUA pernoHoB. Ilo croxkusmieiics
TpaAMIMKM Tpeobianaronias 4YacTb PECypcoB HampaBisieTcss B O0JIACTH C  YCTOHYMBBIM IKOHOMHYECKHM
TI0JIOKEHHEM, TaK KaK Pa3BUThIE PETHOHBI OTPEOIISIIOT MX OoJIbIIE.

[IpomomkeHne TakoW TpajuIMM B PBHIHOYHBIX YCIOBHSX OOBSCHAETCS OTCYTCTBHEM IIPOAYMAaHHOMH
WHBECTHIMOHHON CTpaTerny PErnOHANBHOTO PAa3BUTHSA, a TAK)KE HEIOCTATOYHON MHMIIMATHBOHN CIab0pa3BHTHIX
PETHOHOB B ITPUBJICYEHNH MHBECTUIMH 1 MOBBIIIEHHNH CBOETO SKOHOMHYECKOTO IOTESHIHANA.

Takoe TMONOXKEHHE C pa3MENICHHEM MOTCHIUAIbHBIX HCTOYHWKOB WHBECTHIMOHHBIX PECYPCOB B
PETHOHATBHOM acCTeKTe CBUACTEIBCTBYET O TOM, YTO HAa3peiaa HEOOXOAMMOCTb B M3MEHEHHM CIIOKHBIIHXCS
MOAXO0/I0B B PEAIN3ALNN PErMOHAIbHON MHBECTULIMOHHON NOIUTUKH. [Ipunsaras Ilporpamma rocyaapcTBEHHBIX
naBectuimii  (II'M) cymiecTBeHHO HE H3MEHWIA IIOJIOKCHHE PETHOHOB, MO-BHAMNMOMY, H3-3a KpalHen
OTPaHUYEHHOCTH PECYpCOB OIOKETa, HANIPABIISIEMBIX Ha HHBECTHPOBAHUE.

Kak mnokazaHo Ha Tabnuue 2. WHBECTHIMH B HE(QUHAHCOBBIE aKTUBBI 1O (opMaM COOCTBEHHOCTH
OCYLIECTBIISUIMCh B OCHOBHOM KaIlUTall, KaluTaJbHbIA PEMOHT OCHOBHBIX CPEJICTB, B HEMAaTepHaJIbHbIC aKTHUBBI, B
HENpOM3BEICHHBIC MaTePHAIbHBIC aKTUBBI.

Tabnuya 2. Hnsecmuyuu 6 nedunancosvle axmugvi no @opmam cobcmeennocmu Hyiickoi obracmu
(munnuonos comog) [2.81]

2011 2012 2013 2014 2015
Bcero 4001,4 10731,7 16 027,5 24 376,1 34 004,8
TocynapcTBeHHas 448,1 212,9 57,0 79,1 760,9
YacrHas 3553,3 10518,8 15970,5 24 297,0 33243,9




B menmom wWHBeCTHMIIMM pacmpeneNieHbl CIenylonM o0pa3oM: HauOONBIIMK yOEeNbHBIH BEC 3aHHMMaeT
MIPEANpUATHS ¢ YacTHOW (opmoit cobcrBenHocTH, T.e. 97,8% wmmm 33243,9 miH cOMOB, Ha BTOPOM MecTe
MIPEANIPHUATHS C TOCYAApPCTBEHHON opMbI codcTBeHHOCTH 2,2% nim 33243,9 MitH cOMOB.

W3 Bcex MOCTYNMUBINMX WHOCTPAHHBIX MHBECTUIMH 1O BHJAM SKOHOMHYECKOH NESTENFHOCTH PECHYOIHKH
2720,6 muH gommapoB CIHA nmm 49,6% mnpuBnedeHs! B 00pa0aThIBAIONIYI0O HMPOMBIIMIIICHHOCTh. 3a CUET
WHBECTHIMHU BBEIICHBI MOIIHOCTH IO NMPOU3BOACTBY XJyieba M X1eO00YIIOUHBIX M3IETNH, KOJIOACHBIX M3JEIHH,
LEITbHOMOJIOUYHOM NMPOAYKIMM, MAKapOHHBIX H3JENUH MUIIEBONH MPOMBIIUICHHOCTH peciyOonuku. C KakabM
TOZIOM YBEIMYHMBACTCS KOJIMYECTBO MMOCAT0UHBIX MECT MPEANPHUATHH 0OIECTBEHHOTO TIUTAHUSI.

Tabauya 3. Illocmynienue uHOCMPAHHBIX UHBECMUYUL 8 RUWeol npombluienHocmu Pecnybnuxu (man donnapos CIIA)

[1.140]
2011 2012 2013 2014 2015
Bcero 4948,0 4335,9 5487,1 5415,7 5615,4
Oo6pabaTpiBaronias NPOMBIIUICHHOCTh 30731 1981,3 2720,6 2708,5 2829,7

B cBm3u ¢ Tem, uro B «COOpHHKE COIMATBHO-OKOHOMHYECKOE pa3ButHe UyHCKoi —oOmacTim
Hancrarkomurera Keiproizckoit PecrryOmuky oOpabareiBatomasi TpOMBIIIIIEHHOCTS 0 BUAAM 3KOHOMHYECKOH
JEeATeIbHOCTH B YaCTH MOCTYIUICHNS MHOCTPAHHBIX MHBECTUIMH HE pa3/iesIeHbl, TO Mbl CUNTAEM, YTO JaHHBIC
crarcooprnka «[IpompinuieHHOoCTs KBIproi3ckoit PecyOnnkn» B OCHOBHOM peaibHO OTPAXKAET CHTYALHMIO U I10
npennpusathsaM Yyiickoit obmacTy.

B xo3sitctByrontie cyonpexTsl Uyiickoi obmactu B 2015 romy mocTynuiny npsMbele MHOCTPAHHBIE HHBECTHILINI
B OCHOBHOM M3 5 cTpaH Mupa. OCHOBHBIMH WHBECTOPAaMH BBICTYHHIN NPEIIPHHUMATEIBCKIE KPYTH TAaKHUX
ctpaH, xak Kwurait (98,5 mpomenTta or o0mero od6bemMa MOCTYNMHMBIINX MPSIMBIX HMHOCTPAHHBIX HMHBECTHUIIHN),
T'epmanus (0,4), Typums (0,1), ctpanbl GmmkHero 3apyoexbs: Kazaxcran (0,9), Poccus — (0,1 mporenTa)
(mrarpamma, puc. 2) [2.86].
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Puc. 2. luaepamma: Ilocmynnenue npamulx UHOCMPAHHBIX UHEECUYULL O CIPAHAM

B HACTOAICC BpEMA 00BeM HpHBJ’Ie‘IGHHOﬁ HWHBECTUIIUH B SKOHOMUKY 06J'IaCTI/I, B [ICJIOM peCHy6J'II/IKI/I, B TOM
YUCJIE€ U B MUIIEBYIO IMPOMBINIICHHOCTE KaK ITOKA3bIBAE€T BBIIICIIPUBEACHHBIE TAHHBIE, HEAOCTATOYHBI, YTO HE
obOecrieurBacT CYHIECTBEHHOT'O pOCTa DKOHOMMKH.
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