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ITocTostHHBIE TIpOLIECCHI MEKAYHAPOAHOTO OOMEHAa KamuTajaoM, TOBapaMH M YyCIyraMW, HaydHO-
TEXHUUYECKUH Mporpecc, yriryOleHne MeX/1yHapOIHOTO pa3/ielieHus Tpy/a, a Kak UTor - 00pa3oBaHHuEe MUPOBOTO
pBIHKa TpeOOBaM CO3/IaHMsl €IMHOM (OpMBI OpraHu3alMy BaJIOTHBIX OTHOUIEHHH rocynapcTtB. HeoOparumebie
NpOLIECCHl  MHTEPHAIMOHAIM3AMKY  MEXKAYHApOIHBIX XO3SHCTBEHHBIX CBsA3eH, a Takke (DUHAHCOBOW
riiodanu3aluy OKOHYATENbHO NPHUBEIM K CO3JaHUIO MEXIYyHapOJHOH BaJIOTHOW CHCTEMBI, CHOCOOHOM
OpPraHM30BaTh COMHOEC BAIOTHOE IPOCTPAHCTBO, OTBEYAIOIIEE TEKYIIMM TPEOOBAaHMSAM  MHPOBBIX
9KOHOMHUYECKHMX CBS3€H, a TaKKe pacCTaHOBKE CHJI MEXIy HKOHOMHYECKMMH M (DMHAHCOBBIMH CTPAHOBBIMHU
LIEHTPaMH.

HecmoTps Ha TO, YTO HCTOPHYECKHM CHayaja OOpa30BalNCh HANWMOHAIbHBIC BAJTIOTHBIE CHCTEMBI,
MHPOBBIC BATIOTHBIE CHCTEMBI JUKTYIOT OCHOBHBIE NMPUHIMIBI (DYHKIIMOHMPOBAHWS HEPBBIX. B oTiamume ot
HallMOHAIPHBIX, MHpPOBAas BAJIOTHAs CHCTEMa CIIOCOOHa OTBeYaTh TPEOOBAaHMSAM psAAa TOCYIapCTB,
YJacTBYIOUIMX B BAJIIOTHOW TIJ0o0anmn3anuyu W HHTEPHALMOHAIM3AaLMHM MpOLecca BOCIPOU3BOACTBA. TakuM
00pa3oM, MHUpPOBas BAIIOTHAs CHUCTEMAa TECHO 3aBHCUT OT HHTEPECOB CTPaH, 3aHMMAIOLINX LEHTPAIbHOE
MOJI0’KEHHE B MHPOBOM COOOIECTBE.

PeTpocriekTUBHBIN aHAINW3 TO3BONAET MOATBEPAUTH paHEE BBIABICHHYIO KOPPEISAIHMIO MEXKIY
IOPUHIUIIAMA MHUPOBOM BAaJIOTOM CHCTEMBI M TEKYIIUM COCTOSIHUEM MHPOBOH 3SKOHOMHKH, IOCKOJBKY
IIPOCIIKHUBACTCS MOCTOSHHAsI CMEHA MUPOBBIX BaIOTHBIX cucTeM: Ilapmkckas (¢ 1867 r.), I'enyasckas (c 1922
r.), Bperron-Byackas (c 1944 r.) — B 1ensx yperyJupoBaHusl BHOBb BOSHUKAIOIIMX BAIIOTHBIX OTHOIIEHHH. Ha
JAHHBIH MOMEHT (yHKuMOHHUpYyeT SImaiickas BamroTHas cucrema (c 1976-1978 rr.), omHako W oHa TpeOyer
KOPEHHBIX U3MEHEHHMH B CBA3M IPOLIECCAMHM CMELIEHHS MHPOBOIO SKOHOMHYECKOTO LIEHTPA U HECOCTOSHUEM
CIIPaBHUTHCS C MUPOBBIM (PHHAHCOBO-?KOHOMHYECKNM KPH3HCOM.

MupoBasi BaJIOTHas CHCTEMa BO3HHMKIA B CBSI3M IOTPEOHOCTHIO YHU(HIMPOBATH BATIOTHBIC
OTHOIIEHHS TOCYAapCcTB B MEXKIYyHApOJHOW OOMEHE KalHTaioM, ToBapamu W yciuyramu. Jepuanmms MBC
MMEET IIUPOKHUN CIeKTp ompexaeneHud. llpencraBnsercs BO3MOXKHBIM JaTh Kak oOmiee, Tak u Ooiee
KOHKPETH3UPOBAHHOE MOHATHE JaHHOTO TEPMHHA:

- B 0O0IIeM CMBICIE: MHpOBas BallOTHas CHUCTeMa — (opMa OpraHU3aliH MEXIYHApOIHBIX
BAIIOTHBIX OTHOIICHHUH, 3aKPEIIEHHBIX MEKIOCYJapCTBEHHBIMHU cornammeHusmu [1, 32 c.];

- B Y3KOM CMBICJIE: MHpPOBas BAJIIOTHAas CHCTEMa — COBOKYNHOCTh OpraHHW3alMi, MNpaBull,
TpagulMii W OOBIYaeB, JOTOBOPEHHOCTEM M HHCTPYMEHTOB, CO3JAHHBIX JJIS OCYLIECTBICHMS BaJIFOTHBIX
OTHOIIEHUH (MEXAYHAPOAHBIX TUIATEXEN) MeXK 1y cTpaHamu [4].

Hcxonss m3 omnpeneneHuii, MOXHO cJelaTb BBIBOA O TOM, YTO MHpOBas BaJIOTHas CHCTEMaA
CIIOCOOCTBYET HE TOJBKO YHHU(DHKAIIMH ITPOLIECCa OCYIECTBICHUS MEXTYHAPOIHBIX BATIOTHBIX OIEPALid, HO U
MIPOTPECCHBHOMY Pa3BUTHIO BAIIOTHOH Ti00ann3anyy, KOTOpas, B CBOIO OdYepe/b, BOBIEKAaeT Bce Ooibllee
KOJIMYECTBO YYacTHHUKOB. [Iporiecc MHTepHAaMOHAIN3aUK ycrmBaeTcst Omaronapss MBC 3a cuer BrintoueHHS
BCE HOBBIX CTpaH, KOTOpbIE MpPeoOpa3yloT CBOM HALMOHAJIbHBIE BAIIOTHBIE CHUCTEMBI IIOA CTPYKTYpHBIC
npuaIunsl MBC.

s onipenentenus cymHoctit MBC HE00X0AMMO paccMOTPETh COCTABIISIOIINE €€ DIIEMEHTHI:



1) MEXKIyHAPOJHAS BaIIOTHAs JHUKBHUAHOCTH — CIOCOOHOCTH TOCYJapCTBa OTBEYATH MO CBOUM
(hMHAHCOBBIM 0053aTEIBCTBAM;

2) YHUGHUIHMPOBAHHBIN PEXHUM BaJIIOTHBIX APUTETOB,;

3) YCIIOBUSI B3aMMHOM KOHBEPTHPYEMOCTH BAJIIOT;

4) MHPOBOW JICHEXKHBIH TOBAap — WCIONB3yeTCS KaK OKBUBAJICHT TIPH OOCITY)KUBaHWUHU
MEXIYHAPOAHBIX BATIOTHBIX OTHOILICHUH;

5) PEKHMM MHPOBBIX BAIFOTHBIX PHIHKOB M PHIHKOB 30JI0Ta;

6) MEXTOCYIapCTBEHHOE PETYIUPOBAHNUE BATIOTHBIX OTPAHUYCHUH U JTUKBUIHOCTH;

7) MEXTIOCyJapCTBEHHOE BafoTHOE perynupoanne (MB®, EBPP u np.).

JlaHHBIE 37I€MEHTHI ABJSAIOTCS UCKIIOYUTENbHBIMU YepTaMU MUPOBOH BAJIFOTHOM CHCTEMBI, TaK KaKk OHa
00CITy’)KMBaeT MEXIyHapOJHbIE SKOHOMHYECKHE OTHOLICHUS, YTO IO3BOJIIET YCTAHOBHTH PaBHBIC JUI BCEX
IpaBWja ¥ CHU3UTH TOCIOJACTBYIOIIME ITO3UIMU IEHTPOBBIX JepkaB (OJHAKO HAa NPAKTHKE WX JaBJICHHE
YCUIINBAETCS).

Bo MHOTOM 3aKOHOMEPHOCTH Pa3BHUTHsS MHPOBOI BAJIIOTHOW CHCTEMBI 3aBHUCHUT OT psiia (akTopoB,
ONIPEICTSIIONINX ~ OCHOBHBIE HAmpaBleHUs e€ (YHKIHMOHMPOBaHWSA. Tak, pPETPOCIEKTHBHBIH aHaIN3
CYIIECTBOBAHHUS 4-X MHPOBBIX BAJIOTHBIX CHCTEM ITO3BOJISIET BBIJCIHUTH CIEAYIONINE KPUTCPHH COOTBETCTBHUS
cnoxusiierics MBC tpeboBaHuAM BHEITHUX yCIOBHii [2, 48 c.]:

- CTPYKTYPa MHPOBOTO XO3SIHCTBA — COCTOSIHUE BOCIIPOM3BOACTBEHHOTO TIPOIIECCa;

- paccTaHOBKA 3KOHOMHYECKUX U (PUHAHCOBBIX LICHTPOB;

- MOTPEOHOCTH PETHOHANBHBIX M HAIIMOHABHBIX BATIOTHBIX CHCTEM;

- COCTOSIHHE MEXYHAPOAHOM TOProBiIHU (CMEIIEHHE TOPrOBBIX LIEHTPOB);

- POJIb MHCTUTYTOB MEXIYHAPOJHBIX OpPraHU3aLUi, BIHUSIOUINX HA COCTOSHUE MEXIYHAPOIHBIX
BaIIOTHBIX OTHOIICHUH U Jp.

JanHble (akTopbl CIOCOOHBI HE TOJBKO HAMETHTh OCHOBHBIE TNPHUHIMIBI (YHKIMOHHPOBAHUS
CJIO>KUBLIEHCS MHPOBON BaJIIOTHOW CHCTEMBI, HO U IOCIYXHTh NPUUUHON ee CMeHbI. Tak, 3aKOHOMEPHOCTH
pa3sutuss MBC BO MHOTOM 3aBHCAT OT CTEIEHU COOTBETCTBUS €€ CTPYKTYPHBIX IMPUHIIMIIOB UHTEPECAM CTpaH.
Hanpumep, Ilapmxckas BamoTHas cuctema (1867-1922 rr.) m3xmia ceds MO NPUYMHE HCIIOJIB30BAHUS
30JIOTOMOHETHOT'O CTAaHAApTa, KOTOPBIH B WTOTE MEpecTa] AeHCTBOBATh KaK PEryJHpYIOMNH MEXaHH3M, YTO
MPUBEIIO K BAIIOTHOMY Xaocy [3].

Kak wu3BecTHO, MOTPeOHOCTH B CO3MAHMHM MM CMEHE KOHKPETHOH MHPOBOW BAFOTHOW CHCTEMBI
CKJIQIIbIBACTCA B PE3ylbTaTe OOBEKTHBHBIX CTPAHOBBIX M HCTOpHUYECKHX MpuumH. Ciemyer ckas3arb, 9TO
M3HAYaJIbHO 00pPa30BATHCh HAMOHAIBHBIC BAJIIOTHBIE CHCTEMBI, @ B CBA3M C JKEIAHWEM YHH(DUIIMPOBATH
MEKIyHAPOAHBIA TOProBOM 00OpPOT MOSBHWIMCH W MHUPOBbIe. VX wucTopus HauuHaercs ¢ 1867 roma u
MIPOIOJKACTCS T10 HACTOAIIECE BPEMSI.

Takum 00pa3oM, BBIIENSIOT CIIEAYIOUIME MHUPOBBIE (MHAHCOBBIE CHCTEMBI, KOTOpBIE YK€ HeE
(YHKIMOHHUPYIOT:

1. [Mapmxckas BamoTHas cucteMa (1867 r.) — OCHOBOW SIBISICS 30JI0TOMOHETHBIH CTaHIApT,
KOTOPBIH TO3BOJISUT BAJIIOTaM (C 30JI0THIM COJIep)KaHHEM) CBOOOZHO KOHBEPTUPOBATHCS B 30510TO. bojee Toro,
CBOOO/IHBIN IIIABAIOIIUI KypC C YYETOM CIIpoca M IPEIJIOKEHHs, HO B IpeJesiax 30J0ThIX TOYEK, MO3BOJISI
rocyapcTBaM BBIOMpaTh OoJiee BHITOJHBIE YCIOBHS ITOTalleHus] 00s3aTenbeTB. [laHHast BalmioTHas cHcTeMa He
COCTOSUTaCh B CBSI3M PACIIMPCHHUEM WHTEPHAIMOHAIN3AINN XO3SMCTBEHHBIX CBS3€H, a TaKkXKe BOCHHOMN
00CTaHOBKOH, TpeOyromeH pacIIMpeHusl JEHEKHONW MacChl, a 3HAYMWT, OTKa3a OT TECHOM IPUBSI3aHHOCTH K
30JIOTOMY CTaHAAPTY.

2. I'enya3ckas BamrotHast cuctema (1922 r.) — OCHOBOH SABISUICS 30JIOTOACBH3HBINA CTaHIAPT,
KOTOPBIH, B CBOIO OYEpE/lb, BKIIOUAN CaMOE 30JI0TO M BAIIIOTY, CBOOOIHO B HEro KOHBEpTHUpyeMyt0. OCHOBHOM
MPUYMHON CO37aHMsI JAHHOW BaJIOTHOW CHUCTEMBI SBJSUIOCH MOJICPKAHHME BaTIOTHOW CTAaOMIM3allid, OJHAKO
OBLITM CIPOBOIIMPOBAHBI TOJBKO BANIOTHBIE BOWHBI (0ophOa momnmapa W (yHTa CTEepiauHTOB). B pesynbTare
00pa30BaHUsl BATIOTHBIX OJIOKOB, (HOPMHUPOBAHUS aMEPUKAHOLICHTpU3Ma W Kpusuca 30-x TromoB, JaHHAS
BAJIIOTHAsI CHCTeMa OblIa MPU3HAHA HECOCTOSTENBHOM.

3. Bperron-Bynckas BamorHas cucrema (1944 r.) — OCHOBOIl Tarke SIBHJICS 30J0TOAEBU3HBIN
CTaHJApT, 30JI0TO MO-TIPEKHEMY COXPAHHJIO CTaTyC MHMPOBBIX JCHET, OJHAKO HCIIONb30BANUCh 2 PE3EpBHEIC
BaIIOTHI — 10Ju1ap U QyHT crepauHroB. OqHaKo ObII YCTAaHOBJIEH PEXXUM (HKCHPOBAHHBIX BAIOTHBIX KypCOB U
MApUTETOB B LIEJISAX BAJIIOTHOW cTaOuau3anuy. Briepeeie 6bUT cO31aH OpraH MEXIoCyAapCTBEHHOTO KOHTPOJIS —
MeskayHapoIHbIil BadIOTHBIA ()OHJA, OCHOBHOM €TI0 KOTOPOro ObLia peanu3als KOHTPOJIBHBIX (DYHKIUH U
perynsaTuBHbIN. OHAKO JaHHAs BaJIOTHAs CHCTEMa JaBajia HeorpaHudeHHble npeumMyiiectsa CIIA, B cBs3u
yeM HaONI0JaIoch CMelleHHe (DUHAHCOBBIX IIGHTPOB B CTOpoHY EBpombl. /laHHBI MeXaHW3M BaNIIOTHBIX
OTHOIIEHHUH TaK)Ke HE COCTOSICS M0 NPUYMHE MacIITAOHOTO MUPOBOTO KPU3HCA U CIIEKYJISITUBHBIX ACHCTBUI Ha
BAIIOTHBIX W TOBapHBIX pblHKax. Ocnabnenune skoHomudeckux mnozuiumii CIIA wu  BenukoOpuranun
OKOHYATENIbHO MPUBEIH K KPU3UCY TaHHOMN BAJIOTHON CHUCTEMBI.



TakuMm 00pa3oM, B 3aBHCHMOCTH OT SKOHOMHYECKHX (pakTOpPOB, KOHBIOHKTYPHl MHPOBOTO PBIHKA, a
TaKKe Pa3BUTHS Apyrue (MHAHCOBBIX LIEHTPOB, OJHA BAJIOTHAs CHCTEMa CMEHsuIach Apyro, m ¢ 1976-1978
rofioB Hadajga (pyHKIMOHHPOBATH HOBas MHUPOBAas BAIIOTHAs cucreMa (SImaiickas), KOTOpas CyIIECTBYET MO
HaCTOAIIEE BPEMS.

C 1976 roma (1978 r. — patuduxanus coriamenns) [2, 85 c.] Hagana ¢pyHKIHOHHPOBAThH SMaiickas
BaIIOTHAs CUCTEMa, B KOPHE OTJIMYAIOIIAsiCs OT CBOMX 3-X MpeANIecTBEHHHKOB. OCHOBOHW SIBIAETCA CTaHAAPT
CIIP, 4TO MNOJHOCTHIO HCKIIOYMIO BO3MOKHOCTH CBOOOJHOM KOHBEPTHPYEMOCTH 30JI0Ta (IE€MOHETH3aLUs
3o0m0T1a). bosnee Toro, ObUT JOCTYIEH CBOOOJHBIN BEIOOP CTpaHaAMHM JFO0OTO peKUMa Kypca BaTIOT, YTO TTIOBBICHIIO
CTCTICHb BOBJICYCHHOCTU B MHUPOBYIO HWHTCPHAIIMOHAIU3ALHUIO XO3SMCTBEHHBIX CBSI3CH. I/ICXOI[S{ U3 JOaHHBIX
nperMyniecTB, SIMalickas cucrema JI0JbKHa ObUla cTaTh HEKUM ATAJIOHOM, CIIOCOOHBIM HE TOJIBKO OoJiee THOKO
OTBEYATh Ha 3alPOCHl CTPaH-y4YaCTHUKOB, HO U 3JIaCTUYHEE pearupoBaTh Ha KpU3MCHBIE nepuoasl. Tak, MB®,
co3zaHHbIl emle npu bperron-Bynckoil cucreMe, Ha TeKymuit MOMEHT peanu3yeT KOHTPOJbHBIE U HaJ30PHBIE
(YHKIMH IO IPEJOCTABICHHUIO BAIIOTHOM JIMKBUAHOCTH U MOJIEP)KAHUIO BATIOTHON CTaOMIIBHOCTH.

OnHako faHHas cUCTeMa, Kak Mokasasl mMaciTabHbeli kpusuc 2008 rona, TpeOyer pedopmupoBanus B
CBSI3M C HECIIOCOOHOCTBIO OTBEYaTh HA COBPEMEHHBIE 3aPOChl. [IOMMIEHTPH3M U pErHOHAIN3AIMS, CMEICHNE
MHpPOBOTO (PMHAHCOBOTO IIEHTpa B A3HI0, IUCHPOIOPIHH OOIIECTBEHHOTO (OTPHIB PEATBHOTO CEKTOpa
SKOHOMHUKH OT (PHHAHCOBOTO) — BCE 3TO NPHUYMHBI KPHU3UCHOTO COCTOSHHS SIMaiicKOW BaJIOTHOH CHCTEMSI,
TpeOyroIIe HE3aMEUTUTENHLHOTO PEIICHHS.

Torma mpencraBiasieTcsi BO3MOXHBIM — BBIICIWTH CICAYIOIINME HAmpaBieHUA pedOopMHUPOBAHUS
COBpPEMEHHOW MUPOBOH BaOTHOH cucteMmsl [1, 51 c.]:

1 KoH1enus: MHOTOBaJIFOTHOTO CTaHapTa — CBOOOIHOE MCIONb30BAHNE HECKOJIBKUX BaJOT.

2. Co3nanue HaJAHAIMOHAILHOM BaMOTHI — B CcBBU ¢ TeMm, uro CJIP sBusercs
HEKH3HECIIOCOOHBIM, B CHITY €ro O(MIHAIbHOTO HCIOIBb30BaHus ToJIbKk0 MB® 1 psoM neHTpanbHbIX OaHKOB U
CHJIHOW TPUBS3KH K JIOJUIAPY, HEOOXOAUMO CO3/IaHUE SAMHON MUPOBOW BATIOTHI.

3. OnpeneneHue poiau 30J0Ta — HECMOTPS Ha TO, YTO MPOM30LUIA €ro JAEMOHETH3aIMs, BCe
KPHU3HCHBIC SIBICHHUS CONPOBOXIAIOTCS 2)KNOTAKHOM MOKYNKOM JaHHOTO METajlla, B CBSI3M C 4eM KoJyieOaHMs
LIEH 32 YHLUIO JOXOAAT A0 PEKOPAHBIX YPOBHEH.

4. PedbopmupoBanns MB® — kak paHee OTMeEYanoch, HaHHBIA (GoHA cimabo CrpaBiseTcs ¢
3ajadell craOwim3aTopa BaNIOTHBIX OTHOmeHWH. HeoOxomumo paspaboTaTh MeXaHHM3M MTHOBEHHOU
CTa0WMIM3alK BAJIOTHBIX KOJEOAHMM W TOIIEPXKAHUS BATIOTHOM JIMKBHIHOCTH MHPOBOTO BAJIIOTHOTO
MIPOCTPAHCTBA.

3akniouenue

MpupoBasi BamOTHas CHCTEMa WIPAeT HEOTHEMIIEMYIO pPOJIb B Pa3BUTHH BOCIPOU3BOJCTBEHHBIX
MPOLIECCOB, CIIOCOOCTBYET COIMPOBOXKICHUIO TJOOANM3allMM M HMHTErpallid CTPaH B MHUPOBOe (DMHAHCOBOE
npoctpaHcTBo. bonee Toro, MupoBas BaJIOTHas CHCTeMa JOJDKHA OTBedaTh TPEOOBaHMSM W WHTEpecaM ee
y4acTHUKOB. COBpPEMEHHOE COCTOSHHE MHPOBOI BalIOTHOW CHCTEMbI TOBOPHUT O TOM, YTO Ha3peBaeT
HEoOXO0ANMOCTb B €€ pe)OPMUPOBAHHH.

CIP xak WHCTPYMEHT, BBHINONHSIONMHA (QYHKIMM MHPOBBIX JICHET, HE IMOJYYWI IIHPOKOTO
pacrpocTpaHeHusl, a OCTajCcsi TOJIBKO B TIpefenax ucrosp3oBaHuss MB®, uro cBHIETENBCTBYET O €ro
HECTIOCOOHOCTH TOJIEPKUBATh CTAOMIIBHYIO BAJIIOTHYIO cpeay. bonee toro, SImaiickas BairoTHas cucrema
mmokaszaia cBoW cnaboct Bo Bpems kpusuca 2008 roma, 4ro MWUIIOCTpHpYeT ee ciadylo THOKOCTh B
TpaHC(hOPMHUPOBAHUN OTIAEIBHBIX CTPYKTYPHBIX NPHHIMIOB. TakuM 00pa3oM, MHUpPOBas BAJIOTHAs CHCTEMa
siBIIsieTCsl 0a3MCOM, Ha KOTOPOM CTPOSTCSI BAJTIOTHBIE OTHOIICHHUS, YTIIyOJSIOTCS M YCIOXKHSIOTCS IPOLECCHI
rnobamm3anuu. OmHAKO CKopeiimiee pedOpMHPOBAHNE TMO3BOJIUT BEPHYTH SIMaiicKoW BaIOTHOH cHCTeMe ee
TIepBOHAYAIBHBINA ()YHKIIMOHAIBHBIH 00JIMK — BCEMUPHBIH CTaOMIN3aTOp BATIOTHBIX OTHOIICHHH.
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